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April 29, 2025 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001 

Scrip Code- 538716 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on Tuesday April 29, 2025. 

In continuation of our letter dated April 24, 2025, pursuant to regulation 33 read with Regulation 30 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

inform you that the Board of Directors of the Company in its meeting held on April 29, 2025, inter alia considered 

and approved the following; 

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting Standards (IND- 

AS) for the Half Year and Year ended March 31, 2025 together with Statement of Assets & Liabilities and 

Cash Flow Statement and Auditors Report thereon. 

The Independent Auditors Report thereon for Standalone Financial Results along with declaration in respect of audit 

report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is enclosed as Annexure A. 

The Board Meeting commenced at 01:30 P.M. and concluded at 03:40 P.M. 

The aforesaid results are also being disseminated on Company’s website at https:/www.afsL.co.in/Acml/index.htm] 

You are requested to kindly update above information on your record. 

Thanking You, 

Yours Faithfully, 

For Aryaman Capital Markets Limited 

Shripal Shah 

(Whole Time Director) 

IN: 01628855 

Regd. Office SE Member ID Clg. No. 6514 
60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, SE Member ID - 90085 
Opp. P J. Tower (BSE Bldg.), Fort, Mumbai - 400 001 ICX Member ID - 20435 
Tel. : 022-6216 6999 / 2261 8264  CDSL DP ID - 12086100 
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INDEPENDENT AUDITOR’S REPORT 

To Board of Directors 

Aryaman Capital Markets Limited 

60, Khatau Building, Ground floor, 

Alkesh Dinesh Modi Marg, 

Fort Mumbai, Maharashtra - 400001 

(CIN: L65999MH2008PLC184939) 

Report on audit of Financial Results 

Opinion and Conclusion 

We have (a) audited the accompanying financial results for the year ended March 31, 2025 (b) 

reviewed the financial results for the half year ended March 31, 2025 (refer para 9 of the 

‘Other Matters’ section below), which were subject to limited review by us, both included in 

the accompanying “Financial Results for the Half year and Year Ended March 31, 2025” of 
Aryaman Capital Markets Limited being submitted by the company, pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, (‘listing regulations’). 

a) 

b) 

Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us these financial results: 

(i) are presented in accordance with the requirement of Regulation 33 of the 
listing regulations; and 

(i) give a true and fair view in conformity with recognition and measurement 

principles laid down in applicable accounting standards prescribed under 

Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 

principles generally accepted in India, of the net profit including other 

comprehensive income and other financial information of the Company for the 

year ended March 31, 2025. 

Conclusion on Unaudited Financial Results for the half year ended March 31, 2025 

With respect to the Financial Results for the half year ended March 31, 2025, based on 

our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 

Results for the half year ended March 31, 2025, prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the listing 

regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
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V.N. PUROHIT & CoO. 
Chartered Accountants 

Basis for Opinion on the Financial Results for the half year ended March 31, 2025 

1. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

Section 143(10) of the Act and other applicable authoritative pronouncements issued by 

the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 

those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 

Financial Results’ section of our report. We are independent of the company in 
accordance with the code of ethics issued by the ICAl together with ethical requirements 

that are relevant to our audit of the financial results under the provisions of the Act and 

Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance 

with the requirements with these requirements and the Code of Ethics. We believe that 

the audit evidences obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s Responsibilities for the Statement 

2. These financial results have been prepared on the basis of the annual financial 

statements. The company’s Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net 

profit/(loss) and other comprehensive income and other financial information in 

accordance with recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant issues 

thereunder and other accounting principles generally accepted in India and in compliance 

with the requirements of the listing regulations. The Board of Directors of the company 

are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing 

and detecting frauds and other irregularities; selection and application of accounting 

policies; making judgment and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that 

give true and fair view and are free for material misstatement, whether due to fraud and 

error, which have been used for the purpose of preparation of financial results by the 

Board of Directors of the Company as aforesaid. 

3. In preparing the financial results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as going concem, disclosing as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the company or to 

cease operations, or has no realistic alternative but to do so. 

4. The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 

Auditor’s Responsibilities for the Audit of Financial Results 

a) Audit of the Financial Results for the year ended March 31, 2025 

5. Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatement can arise from a fraud or 
error and consider material, if, individually or in aggregate, they could reasonably be



V.N. PUROHIT & CoO. 
Chartered Accountants 

expected to influence the economic decisions of users taken on the basis of these financial 

results. 

6. As part of an audit in accordance with the SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedure responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to our basis of opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud involves collusions, forgery, intentional omissions, 

misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on our audit evidences obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the company to continue as a going concern. If we conclude that material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidences obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of financial results including 

the disclosures and whether the standalone financial results represent the underlying 

transactions and events in the manner that achieves fair presentation. 

7. We communicate with those charged with governance of the company regarding, among 

other matters, the planned scope of timing of the audit and significant audit findings, 

including significant deficiencies in internal control that we identify during our audit. We 

also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear our independence, 

and wherever applicable, related safeguards. 

b) Review of the Financial Results for the half year ended March 31, 2025 

8. We conducted our review of the Financial Results for the half year ended March 31, 2025, 

in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the 

ICAI. A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all



V.N. PUROHIT & CoO. 
Chartered Accountants 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Other Matters 

9. The financial results include the results for the half year ended March 31, 2025 being the 

balancing figures between audited figures in respect of the full financial year and the 
published year to date figures upto the end of the half year of the financial year. Also, the 

figures upto the end of the half year had only been reviewed and not subjected to audit. 

For V.N. PUROHIT & CO. 

Chartered Accountants 
Firm Regn. No. 304040E 

Pareek * 
0. P. Pareek 
Partner 
Membership No. 014238 

UDIN: 25014238BMJMAJ4851 
Date: 29" April, 2025 
Place: New Delhi
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ARYAMAN CAPITAL MARKETS LIMITED 
‘Audited Finuacial Results for the half year and year ended on March 31 , 2025 

Standalane Resuls (Rs. In ey, except EPS) 
.6 s Hallyear Ended Year ended 

Audited Un-Audited Audited Audited Audited 
SiMar25 30-Sep-24 31-Mar-24 25 | 31-Mar2d 

Revenue from Opertions 
@ _[Fees and Commssion Incorme. 37 1550 1889 313 60 
1) _[Income from Sales of Stock-in Trade 35258 735203 51180 377951 420 13| 
i) [Investment & Dividend Income 2,489 70 15664 3701 2618 34 75251 
(1) _[Yotal Revcnue from Operations [() ~ so27.60 70147 25860 745011 18865 

1) _[Otber Income 1660 12750 3870 FIZE] 7339 

1) [Total Income (1 + (1] ERIZE] 139730 773362 EXEXT] 

Fxpenses 

) [Purchases of Stock-in Trade T87 3% 70697 77797 EAETEN 
(i) _[Changes in Inventories (1554 266 FEHT) 5458 
i) [Fonployee Benefit Expenses T34 534 [EXT 
Gv)_[Fees and Commision Expenses R 280 7052 672 
(4)_[Other Expenses 5766 KX T4 68 3472 
() [Finance Casts 206,57 [E 36022 37555 
) | Depresiation & Amort zation Expenses 391 aav 1061 50 
V) [Tol Expenses 3308 178761 59,44 010,08 FXIET 

(¥V)_[Profit  (Loss) before exceptional items and tax [(11) - (V)] T T ETRAT) 269354 74818 
(V) [Fxceptional ltems 
(VI1) [Profit/ (Loss) hefore tax [(V) - (VI)] 92T T LA 269350 ET] 
CVIID [Tax Expenses 

(1) Curent Tax BT T8 3537 39062 16 
(2) Defened Tax () O 087 082 03 

xy [Froft/ (Loss for period from comtmuing operations [(VI) 
0 Jovimy 1,699.56 59355 37167 229011 645,53 

) profit/ Loss)for pertod from discontined operations (Net of Tax) - 
K1) {Profit/ (Loss) for the period [(X) + (X)] 69956 59355 Y5 39301 [EE) 

X1 [Other Comprehensive Income (Net of Tax) 55136 73600 EIs) [REE 508 15 
XI11)[Total Comprehensive Income for the period [(XI) * (XTT] 220392 132955 282,02 EXGEXT 25368 
(XIV) [ Detail of Equity Share Capital 

Paid-up Equity Share Captal o771 RNCIAI] 110771 TTo7 71 119771 
Face value of Equity Share Capial (i Rs ] 1000 1000 1000 1000 1000 
Rescrve excluding Revaluation Rescrves as per Balance sheet 

XV | prrrives Acceusting Vear 291704 291704 166336 2917.04 166336 

XVI) [ Earnings per share (for (he period] 
Basic (Rs ) [AD) % 10 [ENES 3% 
Diluted (Rs 1819 496 310 1915 530 

Notes 

| Thefigures for the corresponding previous period have been regroupedrcclassified wherever necessary, to make them comparable 

2 The Comoany has onlv one business one seament in which it oosrates viz Other Financial Services 

3 Figures forthe year snded on 315t March 2025 and st March 2024 are the balancing figures between the audited figures for the fullfinancial year and the 
reviewed year o date figures for the half year ended on 30th Sept 2024, respecively. 

4 The above resul for the hal year and year ended 315t March 2025 have been reviewed by the audit commitice mecting held on April 29, 2025 and approved by the 
Board of Directors in their meeting held on April 29, 2025 

The aforesaid Half Year and Y ear ended Financial Results are also being disseminated on the website of the Company i ¢ 
(hitps v afsl co in/Acmb/investor php) 

Mumbai 
Date : 29th April, 2028 

par Shah 
e Director 

1628858 

Regd. Office 
80 Khatau Buildina. Gr. Floor. Alkesh Dinesh Modi Mara, 

* BSE Member ID Clg. No. 6514 
* NSE Member ID - 90085
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ARYAMAN CAPITAL MARKETS LTD 

Standalone Statement of Assets and Liabilities 
(Rs in lacs), unless stated otherwise 

Particulars Audited Audited 

31st March -2025 31st March -2024 
ASSETS 

Financial Assets 

Cash and cash equivalents 178.36 459.59 

Bank balances other than above 4,828.33 4,197.29 

Trade receivables 2241 13.68 

Investments 4,704.97 2,571.57 

Other financial assets 13115 115.52 

Non Financial Assets 

Inventories (Stock In Trade) 1,573.54 1,596.65 

Property, Plant & equipment 134.76 
Other Intangibale Assets 0.42 

Other Non- Financial assets 37.04 

TOTAL ASSETS 11,610.98 

LIABILITIES AND EQUITY 

Financial Liablities 

Trade payables 

(i) total outstanding dues of micro enterprises and 

small enterprises - 

(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 127.43 0.85 

Borrowings (Other Then Debt Security) 2,801.72 4.625.64 

Other financial liabilities 8.77 2.67 

ies Non Financial lial 

Current tax liabilities (net) 375.56 

Deferred Tax Liability 522.98 

Other non Financial Liabilities 36.28 

Total equity 

Equity Share Capital 1,197.71 1,197.71 

Other Equity 6.540.51 2917.04 
TOTAL EQUITY AND LIABILITIES 11,610.98 9,092.21 

For Aryaman Capital Markets Lipited 

Shripal Shah 

Mumbai 

Date : 29th April, 2025 

. Executive Director 

DIN: 01628855 

Regd. Office : 
S, R = A N e e ek 

© BSE Member ID Clg. No. 6514 
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ARYAMAN CAPITAL MARKETS LIMITED 
Statement of cash flows for the period ended 31st March, 2025 

(Rs in lacs), uniess staied otherwise 
Audited Audited 

SrNO |Particutars For the Period ended For the Period ended 
31st March 2025 315t March 2024 

A |Cash flow from operating ac S 

Profit before Tax and Extra Ordinary ltems 2,693.54 748.18 
| Adjustments for: 
Finance costs 360.22 37555 
Depreciation and amortisation expense 1081 850 
Interest Income (243.19) 
(Operating profit before working capital changes 889.05 
(Increase)/decrease in trade receivables 0.09 

(Increase)/decrease in inventories 54.58 
(Increase)/decrease in other assets (25.76)| 
Increase /(decrease) in trade payables (0.03) 
Increase /(decrease) in other liabilities 251 
Cash used/generated from operating acti 2.892.01 92043 
Taxes paid (104.05), (39.51) 

Net cash flow from operating activities 2,787.96 $80.92 
B [Cash flows from investing activities 

Payment for property, plant and equipment (PPE) (12.54) 1172 
(Purchase)/Sale of Investment (515.82)| (43.95)] 

Interest Income 27435 24319 

Net cash flow from Investing activities (254.01)] 187.53 

€ |Cash flow from financing activities 
Net proceeds from the borrowings (1.823.92) $32.87 
Interest paid (360.22)| (375.55) 
Net cash flow from Financing Activities (2,184.14) 
Net Cash Flow during the period 349.81 
Add: Opening Cash & Cash Equivalents 365688 
Closing Cash and Cash Equivalents 5,006.69 

Components of Cash and Cash Equivalents 
Cash on hand 261 
Balance with Bank 5.004.08 
[Total Cash and Cash Equivalents 5.006.69 

Mumbai 
Date : 29th April, 2025 

For Aryaman Capital Markets Limjted 

hripal Shah 
7 Executive Director 

DIN: 01628855 

Regd. Office : 
ON Whabai: B, L~ e Clane Albach Ninach Madi Mara 

* BSE Member ID Clg. No. 6514 
o NCE Mamhar IN _ QNNRE
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April 29, 2025 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code- 538716 

Dear Sir / Madam, 

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements), 2015. 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and Results 

for the Financial year 2024-25, which are being sent herewith, are unmodified and without any qualifications. 

Thanking You, 

Yours Faithfully, 

For Aryaman Capital Markets Limited 

Shripal Shah 

(Whole Time Director) 

IN: 01628855 

Regd. Office  BSE Member ID Clg. No. 6514 
60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, = NSE Member ID - 90085 
Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001 © MCX Member ID - 29435 
Tel. : 022-6216 6999/ 22618264  CDSL DP ID - 12086100
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